
Eastern Connecticut Association of REALTORS® 

ESCALATION ADDENDUM  

to the Purchase and Sale Agreement dated ___________________between ___________________________________________Buyer(s) 

and ____________________________________________________ Seller(s) , for the Property located at ________________________ 

_________________________________________________________________________________, CT. 

1. Should there be any other written offers submitted on the Property simultaneous to the presentation of this offer and equal to or greater
than the Buyer’s offering price of $________________ , Buyer hereby agrees to pay $_________________ more than the net purchase
price (net is defined as the purchase price less any monetary concessions) of any other offer up to a maximum purchase price of
$________________ (escalated purchase price) with all other terms and conditions of the Buyer’s offer remaining the same, except as
follows:_____________________________________________________________________________________________________.

2. If the appraised value is determined to be less than the escalated purchase price (appraisal gap or “gap”): (Check one)
 Buyer does not agree to pay any amount above appraised value regardless of escalated purchase price.
 Buyer agrees to pay ANY difference between appraised value and escalated purchase price and provide proof of funds for the gap.
 Buyer agrees to pay a maximum of $_________________ above appraised value, not to exceed escalated purchase price, and will
provide proof of funds for the gap.

3. Buyer has made this offer of their own volition and agrees to hold agents and Broker harmless regarding this negotiation. Having read
and understood the foregoing, I/we the undersigned, hereby acknowledge the same to be a part of the Purchase and Sales Agreement.

Buyer Signature:____________________________________Date:______________ 

Buyer Signature:____________________________________Date:______________ 

The following terms to be completed by the Seller or Seller’s Authorized Agent upon acceptance of this Escalation Addendum: 

A. The Purchase and Sales Agreement and this Addendum shall be modified with the following Purchase Price: $____________________.

B. The terms of the other bona fide offer from_______________________________________________________________(Brokerage),
with a Purchase Price of $______________________________ , and a Seller concession(s) $________________________ yielding
Net Purchase Price $_____________________________ was received on _____________________.

C. Seller hereby agrees to provide Buyer or Buyer’s representative with a copy of the other bona fide offer prior to amending this
Purchase and Sales Agreement to reflect the higher sales price.  All offers shall be compared using the net purchase price.  If Seller
receives multiple offers with escalation clauses, this could result in the price escalating to the Buyer’s maximum purchase price.

D. The parties agree to: (check one)
 Execute a new Purchase and Sales Agreement with all agreed upon changes from section 1 and 2 of this Addendum.
 Modify the Purchase and Sales Agreement and initial all agreed upon changes from section 1 and 2 of this Addendum.

When signed by all parties this agreement is intended to be legally binding. If not fully understood seek the advice of an attorney prior to 
signing. Whenever a term herein references a gender, it is intended to apply to all genders and individuals not conforming to gender(s), and 
the singular shall include the plural. 

Buyer:________________________________Date:__________     Seller: ____________________________________Date:______________ 

Buyer:________________________________Date:__________     Seller:____________________________________ Date:______________ 
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