
The Eastern Connecticut Association 
of Realtors is hosting a free housing 
event on June 12, 2019 at 8:30 a.m. 
at the Norwich Holiday Inn. “Making 

our Communities Stronger” will discuss the 
positive impact of homeowner-
ship as a way to build personal 
wealth. Executive Director of 
the National Association of Re-
al Estate Brokers (NAREB) An-
toine Thompson and President 
Tom Truong of the Asian Real 
Estate Association of America 
(AREAA) will illustrate some of 
the challenges and opportuni-
ties for minority homebuyers 
by sharing stories and statistics 
about the state of housing in 
their respective communities. 

Truong’s story of immigra-
tion to America began in 1975. 
After the fall of Saigon, his 
mother got on a boat with six of 
her eight children to seek a new 
life. He remembers her being 
driven out of a discriminatory 
neighborhood, and working to 
maintain his cultural identity 
while trying to fit into one of 
the most depressed areas in 
Massachusetts. 

Despite record low unem-
ployment, higher wages, and 
what may become the longest 
economic expansion in Ameri-
can history, substantial barri-
ers to homeownership continue 
to keep minority Americans 
from amassing wealth. Accord-
ing to the National Association 
of Realtors, African American 
homeownership rates are al-
most the same as they were 50 
years ago, before the Fair Housing Act was 
passed. Currently, the black homeowner-
ship rate is 41.6%, more than 30 percentage 
points less than white homeownership. The 
number also reflects stagnant rates in black 
homeownership, which grew just 0.3 per-

cent between 1994 and 2016, even as other 
groups—whites, Asians, and non-black Lati-
nos—saw more substantial gains.

According to data from the Center for Re-
sponsible Lending, the 2007 financial crisis 

disproportionately devastated 
black homeowners, who lost 
their homes to foreclosure at 
nearly twice the rate of white 
homeowners. 

Thompson explains that in 
some cases, “even when blacks 
have higher credit scores, they 
were often offered worse fi-
nancing terms than less quali-
fied whites.” Then, there is 
real estate discrimination – one 
study quoted in a Washing-
ton Post article found one in 
five black applicants were de-
nied conventional home loans, 
compared to just 7.9 percent of 
white people. Some experts say 
bias plays an important role in 
keeping black homeownership 
rates low.

“It’s hard to argue that bias 
isn’t a factor,” Thompson said. 

Chief Storyteller Bridget 
Brown of StoryMatters, LLC, 
agrees. Brown teaches cor-
porate groups and state em-
ployees in Connecticut about 
unconscious bias, and the fact 
that everyone has them. Focus-
ing on helping people uncover 
biases is but a baby step to re-
writing an enduring story of 
fair housing in America with 
a century of codified segrega-
tion and discriminatory poli-
cies. The Eastern Connecticut 
Association of Realtors, affili-

ate sponsors, and community partners are 
committed to fair housing and homeowner-
ship stories with happy endings. 

This event is free and open to the public. 
Please call to register at 860-892-2595. 
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A Community 
event that takes 
a deeper dive into 
housing statistics of 
minority communities 
and the benefi ts of building 
personal wealth through 
inclusion & home ownership.
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DIAMOND:  Law Office Chris Albanese • PrimeLending • Sound Home Inspection, LLC
PLATINUM: Anchor Home Inspection, LLC • Eastern Connecticut Savings Bank
Norcom Mortgage • Peck & Tuneski, LLC
GOLD: Commissions Express • Hocon Gas • Homestead Funding Corp.
Sunrise Home Inspection • Tiger Group-Home Bldg Inspection

SILVER:  Chelsea Groton Bank • Coastal Home Inspections • Sava Insurance
BRONZE:  Liberty Bank • Putnam Bank
COMMUNITY PARTNER:  National Association of REALTORS®

Thank You TO OUR EVENT SPONSORS AND COMMUNITY PARTNERS


